NHBecTULUNOHHAA AEeATENbHOCTb

IHepcriekTUBBI pa3BUTHS UCTIAMCKUX (POHI0B
NpPSAMbIX MHBecTHIMH B Poccuu™

A.A. Awonos, VK 339.7
dokmop sxoHomMuueckux Hayx, npogeccop, Kasancxuii (IIpusonncckuii) BbK 65.268
Dedepanvruviti Yuusepcumem, Vncmumym ynpasneHus, SKOHOMUKU U A-998

punarcos, kagedpa 6aHKkoscko20 0ena - npogpeccop,

A.D. Tyxeamynnun,

Kasanckuii (IIpusonsckuii) Qedepanvruiii Ynusepcumem, Mucmumym
YNpaeneHus, IKOHOMUKY U PUHAHCO8, Kadedpa 6aHK0BCcK020 dena -
Mmazucmpanm 2 Kypca

OCHOBHBIMH CEKTOpaMu poccuiickoro peiHka PE- 1 VC-QoH10B SBstoTCS:

1. UndopmannonHo-koMmMyHHKanuoHHbIe TexHoioruu (UKT).

2. I[IpoMbIIIUIEHHBIE TEXHOJIOTHH.

3. buorexHosoruu U MEJUIMHA.

Ha cnenyromem pucynke oTpaxkeHa craructuka mo konudectsy PE- u VC- unBectu-
U B OCHOBHBIX CEKTOpax 10 rojiaM (CM. PHCYHOK 0).

AmnanuTrka o poccuiickomy poiky PE- 1 VC-on10B nokaspiBaeT cieyromnme TeH-
JICHIIUH:

1. YBennuenue nokasareneit VC-ponnos (konnuectBo GOHAOB, 00bEM aKTUBOB, UH-
BECTHUIUI) U CHIDKeHHE noka3areseit PE-ponos.

2. CHWKEHHE CpeTHUX 00BEMOB HHBECTHPOBAHMUSL.

3. Cpenu ceKTOpOB BEHUYPHBIX HHBECTUIIMH uaepoM sipisietcs cektop UKT, na ko-
Tophli mpuxoautcs 90% Bcex MHBECTHLINH.

4. 3apybexxubie poHabI HHBECTUPYIOT B Poccuto Tonbko B cexktop UKT.

OcHoBHBIE (DaKTOPBI POCTa POCCUICKOTO PhIHKA!

(3 Bospacratorias poas KT Bo Bcex cdepax OusHeca.

O I'ocynapcTBeHHas ojepKKa BeHuypHoro OusHeca B Poccun.

* Oxonuanue crarbu. Hauamo cM. B Ne5 3a 2017 rog.
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PucyHok 5
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Hcrounnk: CocTaBieHo aBTOpaMH 10 gaHHbIM: O030p pBIHKA MPSMbIC ¥ BEHIypHbIE HH-
Becturmn. 9 mecseB 2016 roma. [DnexkTpoHHbIi pecypc] — Pexwm moctyma: URL: http://www.
rvca.ru/rus/resource/library/rvca-yearbook/
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HUTOr"

Taxum 0Opa3oM, MO pe3yabTaTaM aHajn3a PhIHKA MOXHO CHIEJaTh CIEAYIOIINE BbI-
BO/IbI, ITOJITBEPIKAAIOIINE MIEPCIIEKTUBHOCTD pa3Butus uciamckux PE- u VC-honmos B
Poccuu:

1. PeanucTHYHOCTD MPUBIIEUEHNS MHBECTUIMN U3 CTPAaH UCIAMCKOTO MHpa.

2. Poct prinka PO, yBennueHre KOMU4YecTBa UIPOKOB B CpeHEM Ha 5% €XKeroHo.

3. IlepceKTUBHOCTH poccHiickoro peiHKa B cerMente VKT, B T.4. st 3apyO0eskHBIX
HWHBECTOPOB.

4. locynapcTBeHHas MOJyIepkKa BeHYypHOro OusHeca B Poccun.

B ponu opranuzaropos ucnamckoro PE- mim VC-¢ponaa B Poccun MOTyT BHICTYHTH
TaKhe OpraHu3alyy, Kak Acconuanus npeanpuHumareneil mycynsmad PO (AIIM PO)
1 MexnyHapoaHo! accoranuu uciaMmckoro ousueca (MAUB).

Tak, 1o naHHbIM o¢uIaibHOTO caiita AIIM P®D, AkTHBBI WieHOB ACCOIHMAIINH ITPe-
BeimaroT 60 mupy pyOneil. 3asBiIeHHBIH pa3Mep WHBECTHUIIMOHHO-BEHUypHOTro (oHIa
ATIM P cocrasnser 50 muH pyOieit'. YuuTeIBast, 9To 0 A€ITEILHOCTH (POHIA HE UME-
eTcst UHPOPMAIMK B OTKPBITHIX UCTOYHHKAX, GoHa AIIM P®D HOocUT ckopee xapakrep
coobmecTBa 6usHec-anrenos. [lo MHeHMIO aBTOPOB, KanuTaia B 50 MiH pyO0. HemocTa-
TOYHO JIJIsl OPTaHU3aIlUH ITOJIHOIICHHOTO KOHKypeHTocrnocooHoro VC-ghoHa.

Cunpagouno: Ha 2016 1. cpennuii pazmep VC-hona o o0beMy Karuraia CoCTaBIsII
21,8 mun gomn. CHIA. Cpennmii 06beM unBectunmii — 0,7 mua gosut. CIIIA.

Onnoit u3 ueneit MAUB siBisiercst npuiedeHue (GUHAHCOBOM W MHOW TOJICPIKKH,
MIPEOCTABICHHON JJIs Pa3BUTHUS MpEANpUHUMATENEH, N3 pa3IMYHbIX HE 3allPElIeHHbBIX
3akoHoxaresnbecTBoM Poccuiickoit @enepanun nctounnkos. AIIM P® takke craBur me-
pen coboit monoOusie nenu. Kpome storo, AIIM PO obmanaer mupokoil mapTHEPCKOi
CeThIO, B T.U. IIPEJICTABUTEIHCTBA B CTPAaHaX MOTEHIINAILHBIX HHBECTOPOB. COBMECTHBIE
yeunus AIIM PO u MAUB moryT cioco0CTBOBATH MPUBJICYEHUIO 3apyOS)KHBIX UHBE-
CTHLIMH JUIsl OpraHu3anuy KpymHoro ucinamckoro PE-donna.
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